
	PETRO TECH PTY LTD

A.B.N. 009 116 429
	Registered Office:

Level 11,

500 Collins Street,

Melbourne, Vic.  3000

Phone:  (03) 9629 1566


	Postal Address

PO Box 300, 

Collins Street West

Melbourne Vic.  8007

Fax:  (03) 9629 1624


Hazelwood-1 (Stage 2) Wellsite

via Morwell
March 31st 2007

Hazelwood-1 (stage two) Drilling Report #7 – March 31st 2007
Well History
Site works commenced on the 22nd January with the levelling of the pad, the placing of the gravel and the excavating of the sumps and flare pit. The first stage of drilling at Hazelwood-1 commenced on Friday 23rd February with the Drilltec Cardwell HL rig drilling the surface hole to a depth of 288m before running the 450mm (18”) surface casing to 281m. The Drilltec rig was moved off site and the Century#11 rig commenced mobilising to the site and rigging up on Monday 19th March with the drilling of stage 2 commencing at 6pm on Saturday 24th March. 
24 Hour Progress
At 6am this morning the contractor was drilling ahead in 311mm (12-1/4”) hole at a depth of 698m having drilled 142m of new hole in the past 24hrs. After light reaming back to the bottom of the hole, new hole was drilled to 613m before a survey was taken. The survey indicated the hole was at 2º running off to the NNE. The geology consists of predominantly claystone and very fine grained siltstone of the Strzelecki Formation no major sandstone units have been encountered yet. Background gas readings have been ranging from 8-18ppm C1. A small amount of fracturing has been observed but they appear to be closed at this level.
Next 24 Hours
Continue to drill ahead in 12-1/4” hole towards the next casing point at approximately 1400m. A survey and a wiper trip back to the shoe will be run at 750m to ensure the hole is in good condition.  
Safety and Environment

No safety or environmental incidents have occurred in the past 24hrs. 
Tim O’Brien
Operations Manager
Lakes Oil N.L. as operator for Petro Tech Pty Ltd
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